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Techcombank (TCB)

Cap nhat cudc hop vdi cac chuyén vién phan tich

Tang trudng tin dung vugt tri toan nganh, LNTT ghi nhan két qua tich cuc

— Téng thu nhap hoat dong (TOI) trong quy 1 dat 12,262 ty dong (+31.8% YoY), dugc dan dat
bdi su tang trudng an tugng cda ca thu l&i thuan (NII) va thu ngoai l3i (NFI). NIl tang trudng
30.2% YoY nhd tang trudng tin dung tudng déi tich cuc 7.1% YTD, vugt trdi so vGi mic tang
trudng am dam chi 0.26% YTD cuia toan nganh. Thu nhap tu phi dich vu ¢6 su [6i ngugc dong
clia mang tu van phat hanh trai phiéu (IB), bén canh viéc ngan hang tan dung cac cg hdi
trén thi trudng dé mang vé khoan |gi nhuén [8n ti hoat dong FX Trading va hoat dong CKDT
(lan lugt thu vé han 500 ty va han 1,000 ty trong khi cling ky nam trudc 18). Trong khi dé,
mang phi déng gdp bdi Bancassurance van chua c6 su cai thién khi thi trudng van tugng dai
tram lang.

— Hoat déng tin dung ghi nhan su tang trudng tich cuc & da dang cac linh vuc cta nén kinh té.
TCB c6 chién lugc da dang hod danh muc dé giam thiéu rui ro, theo dé du ng cho vay & linh
vuc BDS d3 bat dau giam xudng vé ty & déng gép. Hoat dong cho vay mua nha chiing kién
su hoi phuc tich cuc trong quy 1, song do khach hang tich cuc tra trudc han cac khoan vay
dé nhan uu ddi tot han vé 13i suat nén tong du ng cho mang nay giam nhe so véi cling ky.

— Nhg ki€m soat tot chi phiva do TOI ¢ muiic tang manh mé& nén ty & chi phi trén téng thu
nhap hoat dong (CIR) ctia TCB d3 giam tU mdc 32.8% cudi ndm ngoai vé muc 26.5% cudi
Q1/2024. Chi phitin dung tang manh so vdi cung ky ndm trudc nhung giam so vdi quy lién
ké (+126% YoV, -26% QoQ). Nhg vay, ngan hang ghi nhan LNTT dat 7,802 ty déng - hoan
thanh 30% ké hoach nam 2024.

NIM tang trd lai nh& chi phi vén d3 dudc cai thién dang ké

— Theo tinh todn cta ching t6i, NIM cia TCB da tang 34bps [én mUc 4.35% so vdi cudi ndm
2024 nhg (1) chi phi vén (CoF) giam manh 100bps QoQ khi l&i suat huy déng thap dang dudc
phan anh vao CoF nhu dy bao trudc dd; CASA clia ngdn hang ghi nhadn tang trd lai; (2) Igi
suat tai san sinh 3i (IEA) gidam cham hdn (-79bps QoQ). Ban ldnh dao ky vong xu hudng hoi
phuc ctia NIM sé tiép tuc duy tri va c6 thé dat 4.5% cho ca ndm 2024.

— CASA cuia ngan hang d3 tang quy th( 4 lién tiép vé muc 40.5%. S6 du CASA tang mdi lGn
nhung phan rit ra cling dang ké do ngudn tién khdng ky han nay bat ddu chuyén qua cac
kénh dau tu khac nhu BBS, Chiing khoan. TCB ky vong sé tiép tuc duy tri ty [&é CASA cla
ngan hang  muc cao nha nhiing chinh sach uu dai cho khach hang (Auto earnings- Sinh [Gi
tu dong), tUf d6 gép phan cai thién chi phi von.



Ty & ng x3u kiém soat dudi 1.2%, hon 5000 ty nd tai cd cau dudc phan loai lai ng nhém 1

— Ty |é ng xau ctia TCB & muic 1.13% cudi Q1/2024 (-3bsps QoQ). Ty lé bao phu ng xau (LLCR)
cai thién nhe [&n Uc 106%. Chlng t6i nhan thdy ng nhém 2 va ng nhém 5 d& tang manh
trong gsuy nay, lan lugt +37% QoQ, +35% QoQ, mét phan la do anh hudng tif phan loai CIC.

— Tinh t&i cudi quy 1 ndm nay, dy ng tai cd cau theo TT02 clia TCB dat 7,600 ty dong, trong ¢
c6 khoang 5,000 ty dd quay trd lai nhdm 1. BLD tu tin c6 thé kiém soat phan ng co ciu nay
vé muc dudi 1,800 ty trong quy 2/2024.
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Tru sé chinh:

Dia chi: Tang 16&17, Thap 2, Toa nha Capital Place, sé 29 Liéu Giai, Ba Dinh, Ha N&i

Dién thoai: (+84) 24 7303 5333 - Fax: (+84) 24 3776 5928

Chi nhanh Ha Néi:

Dia chi: Tang 1, Tda nha VP, 6 5 Dién Bién Phd, Quan Ba Dinh, Ha Noi
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Dia chi: Tang 1, Saigon Trade Center, 37 Tén Dlc Thang, Phudng B&n Nghé, Q1, Hd Chi Minh

bién thoai: (+84) 28 7306 3338 - Fax: (+84) 28 3910 1611
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Trung Tam Khéch hang Ca nhén: (+84) 24 7303 5333 - Ext: 2276
Email: ccc@kbsec.com.vn

Website: www.kbsec.com.vn

Hé théng khuyén nghi

Hé théng khuyén nghi dau tu cd phi€u
(dua trén ky vong ting gia tuyét déi trong 6 thang tdi)

Mua: Trung lap: Ban:
+15% hodc cao hon trong khoang +15% va -15% -15% hodc thap hon

Hé théng khuyén nghi dau tu nganh

(dua trén ky vong tang gia tuyét di trong 6 thang tdi)
Kha quan:

Vugt trdi han thi trudng

Trung lap:
Phu hgp thi trudng

Kém kha quan:
Kém han thi trudng

Y kién trong bao cdo nay phan 4nh danh gia chuyén mén ctia (cac) chuyén vién
phan tich ké tif ngay phat hanh va dya trén théng tin va dif liéu thu dudc tlf cac
ngudn ma KBSV cho la dang tin cay. KBSV khdng tuyén bé rang thong tin va dit liéu
la chinh xac hodc day d0i va cac quan diém dugc trinh bay trong bdo cdo nay ¢ thé
thay d6i ma khdng can théng bao trudc. Khach hang nén déc lap xem xét cac
trudng hgp va muc tiéu cy thé cta riéng minh va tu chju trach nhiém vé cac quyét
dinh dau tu ciia minh va ching tdi s& khéng cé trach nhiém dai véi cac khoan dau
tu hodc két qua ctia chdng. Nhiing tai liéu nay [a ban quyén clia KBSV va khéng
dudc sao chép, phan phéi lai hodc stfa d6i ma khdng cé su dong y trudc bang vin
ban ctia KBSV. Nhan xét va quan diém trong bdo cdo nay cé tinh chét chung va chi
nhdm muc dich tham khao va khéng dugc phép st dung cho bat ky muc dich nao
khac.
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